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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCII 31, 2025

(Rs. in Crores except per share data)

E_";\R'I'I{Il'l.;\i{s Quarter ended Year ended
Muarch 31, 2025 | December 31, 2024 | March 31, 2024 | March 31, 2025 | March 31, 2024
{refer note 17) (refer note 9) (refer note 9) |
__(Audited) (Unaudited) (Audited) (Aundited) (Audited)
1 Income
{a) Revenuc from operations 4.528.32 4.183.99 3.794.02 16,774 .61 14,030,809
(b) Other income 7.64 8.45 9.11 20 20 3376
Total income 4,535.96 4,192.44 3.803.13 16,803,90 14,064.65
2 Expenses
(a) Cost of raw materials and components consumed 2.439,98 2.543.31 2.246.66 9,692 82 g8.171.22
(b) Purchases of traded goads 279.65 351,35 241 .61 1,078 82 0RO 74
(¢) Changes i inventones of finished goods, traded poods and work-in-progress 194,72 (154.80) (78.60) 9647 (97,20)
(td) Employee benefits expense 58641 533.67 451.79 2,164 59 1.778.73
(e) Finance costs 40.78 4730 3199 170 36 113.02
(h Depreciation and amortisation expense 164.71 157.63 14925 614.93 52622
() Other expenses 500 85 45347 458.52 186813 1,603 14
Total expenses 4,207.10 3.931.93 3501.22 15,686.12 13,084.87
3 Profit before share of (profit)/loss of associates nnd joint ventures, exceptional items i 6051 T 111778 o708
and tax (1-2)
4 Share of profit of associates and joint ventures (net of tax) 54.67 40 48 5820 180.28 185.43
& Profit before exceptional items and tax (3+4) 383.53 300,99 360,11 1,298.06 1,165.21
6 Add : Exceptional ltems (niet) (refer note 6, 7 and 16) . - 26,62 8.54 26.62
7 Profit before tax (5+6) 383.53 300,99 386,73 1,306.60 1,191.83
#  Income tax expense
w)  Current fax 9269 5871 104 89 311.29 287 .64
by Deferred tax charge/ (credit) 1.60 (12.00) (19.88) (25.26) (20.5)
Total tax expense (refer note 10) 94,29 46.62 845.01 286,03 267.12
9 Net profit for the period after taxes (7-8) 289,24 254.37 301.72 1,020.57 924.71
10 Other comprehensive income
(a)  Other comprehensive income not o be reclassified to profit or loss in subsequent
(1) Remeasurement gain/ (loss) on defined benefit obligation 2.86 (0.44) 0.15 (2.89) 3.17)
(ii) Fair value change in equity instrument valued through other comprehensive income (57.43) (13.76) 6.50 (90.08) (51.33)
(iii) Income-tax relating to items that will not be reclassified to profit or loss in subsequent 7.37 2.09 (1.46) 15.87 6.73
(b)  Other comprehensive income that will be reclassified to profit and loss in subsequent
(i) Exchange differences on translating the financial statements of a foreign operations (0.37) (7.45) 16.30 2.53 984
(ii) Others 1.24 (1.25) 1.74 - -
(iii) Income tax relating to items that will be reclassified to profit and loss in subsequent = - 5 - -
Other comprehensive income/(loss), net of tax (46.33) (20.81) 23.23 (87.57) (37.93)
11 Total comprehensive income for the period/year , net of tax (9+10) 242.91 233,56 324,958 933.00 886,78
12 Profit for the period/year attributable to:
(a) Owners of Uno Minda Linited 266 21 232 56 28789 942 95 87542
(b) Nen-controlling interests 25y 21.81 1383 7762 49.29
13 Other comprehensive income for the period/year atiributable to:
(a) Owners of Uno Minda Linated (46 85) (20.64) 2244 (87.36) (38.30)
5
(b) Non-controlling mterests 0.52 {017 079 (021 0.37
14 Total comprehensive income for the period/year attributable to;
(a) Owners of Uno Minda Liniied 219.36 21192 316,33 85559 837.12
3 4
(h) Nom-controlling interests 23:55 ALy 14,62 7741 o
15 Paid up equity share capital (nominal value of share Bs. 1) 114.83 114,82
16 Onher Equity (excluding revaluation reserve shown in balance sheet) 561237 4 83762
17 Eamings per share (EPS) (nominal value of share Bs 2) (not annualised)
i) Basie EPS (in Rs)) 463 105 502 16.42 1526
b) Diluted EPS (in Rs.) 462 - 4.04 5.00 16,37 15.24
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STATEMENT OF AUDMTED CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2025
(Rs. int Crores)

As ut As at
(Audited) (Audited)

ASSETS

1. Non-current assets

Property, plant and equipment 3.690 43 206362
Capital work in progress 730,39 214,31
Investment propertics 11.39 -
Goodwill 34788 33764
Other Intangible assets 22610 247.49
Right of use assets 473.22 38184
Intangible assets under development - 1.43
Investment in associates and joint ventures 81145 807.12
Financial assets

(1) Investments 336l 129 65
(1) Other financial asscts 67.39 18.77
Deferred tax assets (net) 8107 46,10
Other non-current assels 137.91 198.24
Non-current lax assets (net) 26,12 26.71
Total non-current asseis B 0,036,90 5,392.92
1. Current asscts

Inventories 1.716.77 1,637.90
Financial assets

(i) Investments EN T 14.61
(1) Trade receivables 2.495.61 2.065.40
(111) Cash and cash equivalents 197.90 24063
(iv) Bank balances other than (iii) above 5.69 1381
(v) Other financial assets 23386 190 83
Other current assels 453,52 3
Tatal current asset 5,106.53 4,504.51
HIL Assets elassified as held for sale - 5.506)

- - 5.56

TOTAL ASSETS 11,743.49 9,902.99
EQUITY AND LIABILITIES

I, Equity

Equity share capital 114.83 114.82
Other equity 561237 4.837.62
Equity attributable to equity holders of the parent 5.727.20 4,952.44
Non-controlling interest 38622 31254
Total equity 6,113,42 5,264.98
1. Non-current linbilities

Financial lishilities

(i) Bormowings 1.238.50 690.27
(i1) Lease habilimes 118.01 105.57
(111) Other financial Liabilities 7.32 20.07
Provisions 147.04 10821
Deferved tax labilities (nen) 13.22 1938
Other non eurrent halilities 16.18 15.39
Total non-current liabilities 1.570.27| 964.89
HE Current labilities
Contact halnlies 54.85 158.76
Finuncinl linbilities
(1) Borrowings 1,055 96 876,84
(i) Lease habilines 3041 27.65
(111) Trade payables

() Total outstanding dues of micro enterprises and small enterprises 304 96 367 42
(h) Total outsianding ducs of erednors other than micro enterprises and sinall enterpnses | 858 57 1.624 59
(iv) Other Ninancial liabihnies 31886 284,32
Other current labihities 17295 IR3 55
Provisions = s 158.94 98.69]
Current tax liabilite: { ; 24,30 51.30
Total current linhilities 403980 3.673.12
Total liabilities L 5,630.07 163801 |
TOTAL EQUITY AND LIABILITIES 11,743.49 T 9.002,90
hot & Lo, LD, Ny iy
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STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025

(Rs. in Crores)

Particulars For the year ended For the year ended |
March 31, 2025 Mareh 31, 2024
(Audited) (refer note 9)
(Audited)
A Cash flows from operating activities : N
Profit before tax 1,306.60 1,191.83
Adjustments to reconcile profit before tax to net eash flows
Depreciation and amortisation expense 614.93 526.22
Interest income on bank deposits and others (5.37) (4.37)
Liabilities / provisions no longer required written back (13.98) (1 64)
Share of profit of associates and joint ventures (net of tax) (180.28) (185.43)
Net gain on remeasurement of existing interest in joint ventures (8 54) B
Faur value gain on recognition of existing interest in joint venture/associate at fair value 1.84 -
Share based payment expense 17.53 16.94
Finance costs 17036 11302
Net foreign exchange differences (unrealised) = 338
Impairment allowance/(reversal) of credit impamired trade receivable and other assets 750 14.82
Change in inancial assets measured at fair value through profit and loss - | 86
Profit on sale of current investment (0.69) (0.40)
Ciain on disposal of property, plant and equipment (net) (291) (1.69)
Provision for contingencies - 012
Provision for warranties [28.22 47.63
Operating Profit before working capital changes 2,035,21 1,722.29
Movement in working capital
(Increase) decrease in invenlories (24.97) (305.95)
{Increase ) decrease in trade receivables (374.03) (353.71)
(Increase)/ decrease in other financial assets (69.78) (134 95)
(Increase)/ decrease in other assels (95.76) (79.30)
Increase/ (decrease) in trade payables 81.98 20341
Increase/ (decrease) in other financial liabilities (48.88) 33.27
Increase/ (decrease) in other liabilities 51.05 (2.65)
Increase/ (decrease) in contract habilities (105.19) 96.12
Incrense/ (decrease) in provisions (43.26) (13.96)
Cash generated from operations 1,406.37 1,254,57
Income tax paid (net of refund) (334.90) (275.23)
Net cash Mows generated from operating activities (A) 1,071.47 979.34
B Cash flows from invesiing activities
Purchase of property, plant and equipment, investment property, intangible assets and leasehold land (1,655.71) (1,049.34)
Proceeds from sale of property, plant and equipment, investment property, intangible assets and leasehold land 12.28 16,45
Purchase of investment in associales and joint ventures (1827) s
Proceed from sale of investment in associates and joint venture - 2.08
Purchase of controlling stake in erstwhile joint ventures (16.34) -
Purchase of other investiments (51.23) (10.03)
Proceed from sale of other investment 63.31 1.99
Purchase of non-controlling interest in subsidiary . (11 55)
Payments for acquisition of business (14.00) -
Interest received on bank deposits and others 5.37 4.37
Dividend fram associates and joint venture 137.09 54.33
Investment in fixed deposit matured /(made) - 739 3829
Net eash used in investing activities (B) (1.530.11) (953.41)
€ Cash flows from financing activities
Proceeds from issue of equity share capital 00l 0.05
Securities premium on 1ssue of equity shares 111 419
Additional capital infused by non-controlling interest in subsidiary 1879 14.57
Proceeds [rom short term borrowings (net) 150.32 |88 65
Repayment of Jong term borrowmgs (255 99) (231.62)
Proceeds from long term borrowings 809 12 35847
Interest paid on borrowings (175.78) (104.19)
Withdrawal lrom partnership firm - (6.29)
Payment of interest portion of lease liabilities (11.65) (995)
Payment of principal portion of lease liabilities (27.61) (18 14)
Dividend paid (143.09) (105.25)
== Net cash Mow generated from financing activities (C) 365.23 90.49
Net Incrense/ (decrense) in eash and eash equivalenis (A+B+C) (93.41) 116,42
Cash and cash equivalents as at beginning of the year - 240,63 121,36
Feets of exchange rate changes on cash and eash equivalems AN 139 (.90
L Cushand cash equivalents acquired in business combination Ayl - 49.29 1.95
Cash and eash equivalents as at end of the year [ o / \= \ 197,90 24063
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Notes on audited consolidated financial results for the gquarter amd vear ended March 31, 2025;
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Classification; -

The above audited consolidated financial results of the Holding Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) as
prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting Standard) rules, 2015, as amended. The said linancial
results represent the results of Uno Minda Limited (“Holding Company™) and its subsidianes (the Holding Company and its subsidiaries together referred 1o as
“the Group™'), 115 associates and joint ventures for the quarter and year ended March 31, 2025,

The above audiied consolidated financial results for the quarter and year ended March 31, 2025, have been reviewed by the Audit Commitiee and subsequently
approved by the Board of Directors at their respective meetings held on May 21, 2025, These results have been audited by the Company's statutory auditors in
accordance with Regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, The auditors have expressed an unmodified opinion on the said financial results.

The Group is engaged in the business of manufacturing of auto componenis, including auto electrical parts, their accessories and ancillary services. The
Giroup’s operates in a single primary business segment, and accordingly, the disclosure requirements under Ind AS 108 - Operating Segments are not
applicable on the Group.

During the quarter ended June 30, 2024, the lolding Company had allotied 69,270 equity shares upon exercise of stock options by ESOP holders under
UNOMINDA Employee Stock Option Scheme 2019,

The Board of dircetors of the Holding Company at its meeting held on May 23, 2024, had approved the acquisition of 1.97% (one point nine seven percent)
stake in erstwhile Joint venture namely "“Toyoda Goser Uno Minda India Private Limited” (“TG Minda™) previously held by "Minda Investment Limited”
("MINV") for consideration of Rs. 1697 crores. The said transaction has been completed on February 13, 2025

The Board of the directors of the Holding Company in its meeting held on September 28, 2023 has approved the acquisition of 26% (iwenty six percent) stake
held by “Westport Fuel System ltalia 8 R.L" in erstwhile joint venture namely “Minda Westport Technologies Limited™ (“MWTL”) for a consideration of Rs
14.81 crores. The smd acquisition has been completed on April 18, 2024 and MWTL has hecome a subsidiary of the Group. Accordingly, the same has been
aceounted for in accordance with Ind AS 103 - 'Business Combination’ and gain amounting to Rs. 13,09 crores on remeasurement of existing interest in
erstwhile joint venture has been recognised under exceptional item in statement of profit and loss account

The Board of the direetors of the Holding Company in its meeting held on August 07, 2024 has approved the acquisition of 49% (forty nine percent) stake
held by “Onkyo Sound Corporation™ ("OSC") Japan in erstwhile joint venture namely “Minda Onkyo India Private Limited™ (“MOIPL") for the consideration
of Rs 2.53 crores to be acquired in two phases comprising of 30% acquisition in phase-1 for the consideration of Rs | 55 crores and 19% acquisition in phase-
I for the consideration of Rs. 0 98 crores. Phase-] acquisition has been completed on September 24, 2024 and MOIPL has become a subsidiary of the Group.
Accordingly, the same has been accounted for on provisional basis in accordance with Ind AS 103 - 'Business Combination’ and loss amounting 1o Rs. 455
crores on remeasurement of existing interest in erstwhile joint venture has been recognised under exceptional ftem in statement of profit and loss account
Hhttle 11 acquisition will be done post satisfaction of condition specified in share purchase agrecmen

The Committee of the Board of the Holding Company al its meeting held on September 02, 2024, has approved the acquisition of 49% (forty nine percent)
stake in Minda Nubtesco Automotive Private Limited (“MNAPL") held by "Nabtesco Automotive Corporation” ("NAM") for consideration of Rs, 1 30 erores,
The said transaction has been completed on September 26, 2024 and MNAPL has become an associate of the Group.

The Board of Directors of the Holding Company in its Meeting held on March 20, 2023, accorded its consent for Scheme of Amalgamation for merger
("Scheme") of Kosel Minda Aluminum Company Private Limited (“I'ransferor Company No.17), Kosei Minda Mould Private Limited (“Transferor Company
No.2") and Minda Koser Aluminum Wheel Private Limited (“Transferor Company No.3™) with Uno Minda Limited (“Transferee Company™) and their
respective shareholders and creditors under Sections 230 to 232 and other applicable provisions of the Companics Act, 2013, During the previous year, the
Holding Company had recerved no objection from National Stock Exchange of India Limited and BSE Limited.

During the quarter ended December 31, 2024, the Scheme had been sunctioned by the Hon'ble National Company Law Tribunal, New Delhi (NCLT') vide
Order dated December 18, 2024 and was updated on ihe website of NCLT on December 19, 2024 and certified copy of the order is received by the Holding
Company on January (7, 2025, Consequently, the Group has given accounting effect of the scheme in the result of quarter ended December 31, 2024 in
accordance with the accounting treatment prescribed under the scheme and Appendix C of Ind AS 103 - "Business combination of entities under common
control”. Accordingly, the comparative financial results and other financial information for the quarter and year ended March 31, 2024, included in this
statement have also been restated to give effect of the Scheme

Total tax expense during the quarter ended December 31, 2024 mcludes the impact of uiilisation of carry forward tax losses and unabsarbed depreciation of
“Transferor Company 1" and other adjustments made on account of Scheme of Amalgamation referred in note no 9 above

During the quarter ended June 30, 2024, the lHolding Company had issued 10,000 unseeured, listed, rated, redeemable, non-cumulative, taxable, Non-
Convertible Debentures ("NCDs") having a face value of Rs. 1,00,000 each for an aggregate amount of Rs 100 crores on Private Placement basis o the
identified mvestor and these have been listed on BSE Limited on April 30, 2024, These carry interest rate of 7 85% and are redeemable after 3 years from the
date of allotment.

During the quarter ended September 30, 2024, the Holding Company has issued 15,000 unsecured, listed, rated. redeemable, non-cumulative, taxable, Non-

Convertible Debentures ("NCDs") having a face value of Rs. 100,000 each for an aggregate amount of Rs. 150 crores on Private Placement basis to the

identified investor in two series comprising of Series [ issue of Rs, 50 erore (redeemable afler 2 years and 7 months from the date of allotment) and Series 11

issue of Rs. 100 crore (redeemable alter 3 years from the date of allotment). The said NCDs have been listed on BSE Limited on August 07, 2024 These carry

interest rate of 7.85% (Series-1) and 7. 88% (Series-11)

During the quarter ended March 31, 2025, the Holding Company has 1ssued 15,000 unsecured, listed, rated, redeemable, non-cumulative, taxable, Non-

Convertible Debentures ("NCDs") having a face value of Rs. 100,000 each for an aggregate amount of Rs. 150 erores on Private Placement basis to the

identified nvestor in two series comprising of Seres | issue of Rs, 100 crore (redeemable after 1 year and 11 months 21 days from the date of allotment) and

series 1 ssue of Rs. 50 crore (redeemable after 2 years | day from the date of allotment) The said NCDs have been hsted on BSE Limited on January 07,

2025, These carry interest rate ol 7. 75% pa

The Board of Directors of the Holding Company in its meeting held on February 06, 2025 had approved and declared an interim dividend of Rs 0.75 per equity

share (nominal value of Rs 2 per share) for the financial year ended March 31, 2025

Ihe Bourd of Directors of the Holding Company al its meeting held today has considered and recommended a final dividend of Rs. 1 50 per equity share

(nominal value of Rs. 2 per share) for the financial year ended March 31, 2025 The final dividend 15 subject to approval of sharcholders at the ensuing Annual

Gieneral Meeting of the Holding Company

Exeeptional item during the year ended March 31, 2024 ineludes income i respect of habilities of EPCG no longer payable written back

I'he statement includes the results for the quarter ended March 31, 2023 bemng the halancing figures between the audited figures in respeet of the (ull Minancial

year ended March 31 2025 and the published unaudited year-to-date figures upto the end of the third quarter of the current financial year, which were
4 1 ™ |

subyected 1o o himited review ”

The RBoard of direetors of the Holdmyg Company at its meeting held on November 12, 2024, has approved the acquistion of two-wheeler st mhmlhlxlurlm_.
business of “Sundaram Auwto Components Limited™ ("SACL™) at its Nalagarh unit on slum sale busis pursuant o the Business Transfer "‘1:-"‘-' ment for the
consideration of Rs 15 49 ¢rores The Group has accounted the said transachion as a busimess uunhumnuu s per Ind \‘-\ 103 un provisional By
enl 0 e Tialisation of

15 1 the process of finalising the purchase price allocation and do not expect any significani ﬂ(hukuﬂum silbil

altocation




19 Additional disclosure as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Particulars

Year ended

March 31,2025

March 31, 2024
(refer note 9)

(4q) Net profit mn-l'gin percent
[Net Profit / Revenue from operations|

(Audited) (Audited)

(a) Debt-equity ratio (in times) 0.43 0.34
[ Total borrowing including long term, short term and lease liabilities/ Total equity)
(b) Debt service coverage ratio (in times) ' 397 431
[(Net profit after tax + depreciation and amortisation + finance costs + lass/ (gain) on sale of property. plant and equipmenty
(Interest payments, lease payments and prineipal payments of long term borrowing)|
(¢) Interest service coverage ratio (in times) 10.58 13.82
[(Net profit after tax + depreciation and amortisation 1 [inance costs + loss/ (gain) on sale of property. plant and equipment)/
Interest paymentis]
(d) Outstanding redeemable preference shares (quantity and value) Nl Nil
(¢) Capital redemption reserve/ Debenture redemption reserve (Rs. in crores) 18.39 18.39
(f) Net worth (Rs. in crores) 5.727.20 495244
(g) Net profit after tax (Rs. in crores) 1.020.57 924 71
(h) Earnings per share (nominal value of share of Rs. 2 each)

(1) Basic (in Rs.) 1642 15.26

(1) Diluted {in Ra ) 1637 1524
(i) Current ratio (in times) 1.26 123
(Current assets / Current liabilities)
(i) Long term debt to working capital (in times) : 1.66 128
[(Long term borrowings + current maturities of long term borrowings + non-current lease liabilities + current maturity of lease
liabilities) / Working capital]
(k) Bad debts to account receivable ratio (in %) = =
[ Bad debts/ Average trade receivables {(Opening trade receivables + Closing trade receivables)/2}]
(1) Current liability ratio (in times) 072 0.80
[Total current lhiability/ Total ligbilities)
(m) Total debts to total assets (in times) 021 0.15
[(Long term borrowing + short term borrowing -+ lease liabilities) / Total assets]
(n) Debtors turnover (in times) 1.36 739
| Total revenue from operations/ Average trade receivables {(Opening trade receivables + Closing trade receivables)/2} |
(0) Inventory turnover (in times) 10.00 11.58
[Total revenue from operations / Average inventory {(Opening inventory + Closing inventory)/2} |
(p) Operating margin percent 12.25% 10 77%
[(Profit before tax + depreciation and amortization +inance costs - other income) / Revenue from operations)

608% 6 34%

(Nirmal K. Mind = [ =
Executive Chairman \ 22\ AL
DIN: 00014942 L e v i

Place: Gurugram. HHarvana D
Date: May 21, 2025
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4lh Floor, Office 405
S.R. BATLIBOI & CO. LLP World Mark - 2, ASSet No. &

IGI Airport Hospitality District, Aerocity
Chartered Accountants New Delhi- 110 037, India

Tel : +91 11 4681 9500
Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results

of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Uno Minda Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Uno Minda Limited (“Holding Company™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), its associates and joint ventures for the quarter ended
March 31, 2025 and for the year ended March 31, 2025 (“Statement™), attached herewith, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™)

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial statements
and financial information of the subsidiaries, associates and joint ventures, the Statement:

i.  includes the results of the following entities as listed in Annexure I;
1i.  are presented in accordance with the requirements of the Listing Regulations in this regard;
and

iil.  givesatrue and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
and for the year ended March 31, 2025,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results™ section of our report, We are independent of the Group, its associates and joint
ventures in accordance with the “Code of Ethics’ issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below. is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilitics for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income dlld other
financial information of the Group including its associates and joint ventures in accordance w
applicable accounting standards prescribed under section 133 of the Act read with relevant ryg
thereunder and other accounting principles generally accepted in India and in complff
Regulation 33 and 52 of the Listing Regulations. The respective Board of Directors of the

5.R. Balliboi & Co. LLE, o Limited Liability Partnership with LLP Identity No. AAB-4294
Regd. Ottice : 22, Camac Streel, Block *W, 3rd Fioor, Kolkata-700 016



S.R. BatLiBO1 & CO. LLP

Chartered Accountants . ; - . .
included in the Group and of its associates and joint ventures are responsible for maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of their respective companies and for preventing and detecting frauds and other irregularities; sclection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its associates and joint ventures are responsible for assessing the ability of their respective
companies to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and joint
ventures are also responsible for overseeing the financial reporting process of their respective
companies.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

e Conclude on the appropriateness of the Board of Directors™ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates and joint ventures to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associates and joint ventures
(o cease to continue as a going concern. B
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¢ Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results and financial
information of the entities within the Group and its associates and joint ventures of which we
are the independent auditors and whose financial information we have audited, to express an
opinion on the Statement. We are responsible for the direction, supervision and performance of
the audit of the financial information of such entities included in the Statement of which we are
the independent auditors. For the other entities included in the Statement, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities
Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial statements and other financial information,
in respect of:
s 28 subsidiaries, whose financial statements include total assets of Rs 1,887.06 crore as at March
31, 2025; total revenues of Rs. 875.70 crore and Rs. 3,458.30 crore; total net profit after tax of
Rs. 49.85 crore and Rs. 158.75 crore; total comprehensive income of Rs. 59.29 crore and Rs,
157.02 crore, for the quarter and the year ended on that date respectively, and net cash inflows
of Rs. 18.11 crore for the year ended March 31, 2025, as considered in the Statement which
have been audited by their respective independent auditors.

* Jassociates and 6 joint ventures, whose financial statements include Group’s share of net profit
of Rs. 28.17 crore and Rs. 102.75 crore and Group’s share of total comprehensive income of
Rs. 28.04 crore and Rs. 102.40 crore for the quarter and for the year ended March 31, 2025
respectively, as considered in the Statement whose financial statements and other financial
information have been audited by their respective independent auditors.

The independent auditor’s report on the financial statements and other financial information of these
entities have been furnished to us by the Management and our opinion on the Statement in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, Joint ventures and
associates is based solely on the reports of such auditors and the procedures performed by us as stated
in paragraph above.

Certain of these subsidiaries and joint venture are located outside India whose financial statements and
other financial information have been prepared in accordance with the accounting principles generally
accepted in their respective countries and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding Company’s
management has converted the financial statements of such subsidiaries and joint ventures located
outside India from accounting principles generally accepted in their respective countries (o ag
principles generally accepted in India. We have audited these conversion adjustments 1
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Holding Company’s management, Our opinion in so far as it relates to the balances and affairs of such

subsidiaries and joint ventures located outside India is based on the report of other auditors and the
conversion adjustments prepared by the management of the Holding Company and audited by us.

The accompanying Statement includes unaudited financial statements and other unaudited financial
information in respect of’

e 2 subsidiaries, whose financial statements and other [inancial information reflect total assets of Rs
0.17 crore as at March 31, 2025, and total revenues of Rs Nil and Rs Nil, total net loss after tax of
Rs. Nil and Rs. Nil, total comprehensive loss of Rs. Nil and Rs. Nil, for the quarter and the year
ended on that date respectively and net cash outflows of Rs. 0.01 crore for the year ended March
31, 2025, whose financial statements and other financial information have not been audited by any
auditor.

e  One Joint venture, whose financial statements includes the Group’s share of net profit of Rs. Nil
and Rs Nil and Group’s share of total comprehensive income of Rs. Nil and Rs. Nil for the quarter
and for the year ended March 31, 2025 respectively, as considered in the Statement whose financial
statements and other financial information have not been audited by any auditor.

These unaudited financial statements and other financial information have been approved and furnished
to us by the Management and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and Joint ventures, is based solely on such
unaudited financial statements and other financial information. In our opinion and according to the
information and explanations given to us by the Management, these financial statements and other
financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and the financial information certified by the
Management.

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2025 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants

per Vikas Mchra
Partner
Membership No.: 09442

UDIN: 2509442 \&MOQANGAA96

Place: Gurugram
Date: May 21, 2025
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Annexure 1

A. List of Subsidiaries

Name of Company Type Holding Company

Uno Minda Kyoraku Limited (formerly | . , ...

known as Minda Kyoraku Limited) Sutmidiy

Minda Storage Batteries Private Limited Subsidiary

YA Auto Industries (Partnership firm) Subsidiary

Uno Minda Katolec Electronics Services Uno Mitida Limited

Private Limited (Formerly known as Minda Subsidia fik Sk L

Katolec  Electronics ~ Services  Private |

Limited)

Uno Mindarika Private Limited (formerly Subsidia

known as Mindarika Private Limited) s 4

MI Torica India Private Limited Subsidiary

MITIL Polymer Private Limited Step down subsidiary | MI Torica India Private Limited |

Global Mazinkert S.L. Wholly — Owmed | (s Minda Limited
Subsidiary

| Clarton Horn S.A.U., Spain

Step down subsidiary

Global Mazinkert S.L.

Clarton Horn Singaloustik GmblH,
Germany (under liquidation)

Step down subsidiary

Clarton Horn S.A.U., Spain

Clarton Horn S. De R\, De C.V.,
Mexico

Step down subsidiary

Clarton Horn S.A.U., Spain

Light & Systems Technical Centre, S.L.
Spain

Step down subsidiary

Global Mazinkert S.L.

PT Minda Asean Automotive

Subsidiary

Uno Minda Limited

PT Minda Trading

Step down subsidiary

PT Minda Asean Automotive

PT Minda Asean Automotive Thailand

Liaison office of step
down subsidiary

PT Minda Asean Automolive

Sam Global Pte Ltd.

Subsidiary
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Name of Company Type Holding Company
lM.mda ustiiae Y et Campany Step down subsidiary | Sam Global Pte Ltd.
Limited
" Minda Korea Co Ltd Step down subsidiary | Sam Global Pte Ltd. 1

Uno Minda Auto Spare Parts and

: subsidi Sam Global Pte Ltd.
Components Trading L..1..C AIER ABRRSLERAT | Santuldbel B

Uno Minda Europe GmbH Step down subsidiary | Sam Global Pte Ltd,
Uno Minda Systems GmblH Step down subsidiary | Uno Minda Europe GmbH
| CREAT GmbH Step down subﬁdimy Uno Minda Europe GmbH B
| CREAT Czech S.R.O - Step down subsidiary | CREAT Gmbll

Uno Minda EV systems Private Limited Subsidiary

Uno Minda Auto systems Private Limited Subsidiary

Uno Minda Buehler Motor Private Limited | Subsidiary

Uno Minda Tachi-S Seating Private Limited | Subsidiary

Uno Minda Auto Technologies Private

Limited by
Samaira Engineering (Partnership firm) Subsidiary
- . Uno Minda Limited
S.M. Auto Industries (Partnership firm) Subsidiary
Auto Component (Partnership firm) Subsidiary ]
Uno Minda Auto Innovations Private Subsidia N
Limited RS

Minda Westport Technologies Limited Subsidiary

Yogendra Engineering (Partnership firm) Subsidiary

Minda Onkyo India Private Limited Subsidiary
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e 5 tql;qo!ugf 30mt Ventures and Associates

| Name of Company Type

Roki Uno Minda Co. Private Limited (Formerly known as Roki

int Venture
Minda Co. Private Limited) Joint Venture

. . " ko Joint venture (under liquidation
Minda TTE Daps Private Limited it i 2

w.e.l. 31.03.2023)

Denso Ten Uno Minda India Private Limited (Formerly known as

g i - Joint Venture
Denso Ten Minda India Private Limited)

Uno Minda D-Ten India Private Limited (Formef]y known as Minda

&z iy Joint Venture
D-Ten India Private Limited) i

Rinder Riduco, S.A.S. Columbia ' Joint Venture

Toyoda Gosei Uno Minda India Private Limited (Fbrmerly known as

. . 5 . oo int Venture
Toyoda Gosei Minda India Private Limited) Joint Ventur

Subsidiary of Joint Venture

Toyoda Gosei South India Private Limited (Toyoda Gosei Uno Minda India
Pvi. Ltd.)
| Tokai Rika Minda India Private Limited Joint Venture
Strongsun Renewables Private Limited Associate
CSE Dakshina Solar Private Limited Associate -

Minda Nabtesco Automotive Private Limited Associate
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Ref. No. Z-IV/R-39/D-2/NSE/207 & 174
Date: May 21, 2025

National Stock Exchange of India Ltd. BSE Ltd.

Listing Deptt., Exchange Plaza, Floor - 25, Phiroze Jeejeebhoy
Bandra Kurla Complex, Bandra (E), Towers, Dalal Street,

Mumbai - 400051 Mumbai-400001

NSE Symbol: UNOMINDA BSE Scrip: 532539

Sub: Declaration for Audit Report(s) with Unmodified Opinion

Ref:- Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

Dear Sirs,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, declaration is hereby given that the Statutory Auditors’ Report on the Annual
Audited Financial Results (Standalone) and Annual Audited Financial Results (Consolidated) for the
Quarter and Financial Year ended 31 March, 2025 do not contain any qualifications, reservations or
adverse remarks. The Statutory Auditor, M/s S.R. Batliboi & Co. LLP, has issued the Audit Report for
the said period with unmaodified opinion.

Yours faithfully,

DIN: 00014942

e s e e e e .
s —————— - e il

Uno Minda Limited (Corporate Office) : Village Nawada Fatehpur, RO. Sikanderpur Badda, Manesar, Distt. Gurgaon, Haryana - 122004, India.
T: +91 124 2290427/28, 2290693/94/96 F: +91 124 2290676/95 Email: info@unominda.com, www.unominda.com
Regd. Office: B-64/1, Wazirpur Industrial Area, Delhi = 110052 CIN No.: L74899DL1992PLC050333




